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CUSTOMER NOTICE

SOUTH EAST ASIA AND SOUTH ASIA
TO AUSTRALIA

REVISED BUNKER ADJUSTMENT FACTOR (BAF)

We will introduce a new BAF formula (SEADA) and BAF quantum
effective 1 January 2012 .This adjustment is applicable to all
shipments from Singapore, Malaysia, Thailand, Indonesia, Vietham,
the Philippines and the India Sub-Continent (India, Pakistan, Sri
Lanka & Bangladesh) to Australia.

Any rates that are subject to our current BAF will be adjusted on a
revenue neutral basis to reflect the introduction of the new BAF
formula. This means that combined ocean freight and BAF levels will
remain unchanged and ocean freight will be adjusted upwards to
compensate for the reduced BAF component.

The BAF will be adjusted as follows:

Current Level (until 31 Dec 2011)
USD 850 per 20’
USD 1700 per 40’

Revised Level (from 1st Jan 2012)
USD 345 per 20’
USD 690 per 40’
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